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SUBJECT: NEW MINISTER COMMENTS ON FINLAND'S BALANCE OF PAYMENTS 

REF: HELSINKI 1314 

ARVO RYTKONEN, WHO IS FINLAND'S MINISTER OF COMMERCE AND 
INDUSTRY IN THE NEW EXPERTS' GOVERNMENT (HE IS ON LEAVE OF 
ABSENCE FROM HIS POSITION IN FOREIGN MINISTRY AS DIRECTOR 
OF THE COMMERCIAL DEPARTMENT, RESPONSIBLE FOR FINLAND'S 
INTERNATIONAL ECONOMIC AND TRADE POLICIES) MADE THE FOLLOWING 
COMMENTS TO EMBOFF ON JUNE 23 IN A BRIEF CONVERSATION ABOUT 
FINLAND'S BALANCE OF TRADE: 

(1) FINLAND IS NOT CONSIDERING THE IMPLEMENTATION OF ANY 
OTHER IMPORT RESTRICTIVE MEASURES (OTHER THAN THE IMPORT 
DEPOSIT SCHEME (IDS) ADOPTED IN MARCH 1975). 
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(2) FINLAND'S IDS IS NOT WORKING AS WELL AS THE 
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GOVERNMENT HAD HOPED WHEN THE SCHEME WAS INTRODUCED. 

(3) FINLAND'S 1975 TRADE DEFICIT WILL BE IN THE 
NEIGHBORHOOD OF 6 BILLION FINNMARKS, ABOUT A 
BILLION FINNMARKS MORE THAN LAST YEAR. HOWEVER, 

THE TRADE DEFICIT WILL BE CONSIDERABLY SMALLER IN 
1976. 

(4) HE ALSO CONFIRMED THAT THE MAJOR PILLAR IN 
FINLAND'S PROGRAM TO CORRECT ITS FOREIGN TRADE DEFICIT 
IS THE CURTAILMENT OF PUBLIC SPENDING. BY REDUCING 
DOMESTIC DEMAND THE GOVERNMENT HOPES TO REDUCE THE 
DEMAND FOR IMPORTS. 
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